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6.4.3 - Institutional strategies for mobilization of funds and the optimal 
utilization of resources 

Mobilization of funds and its optimal utilization is the core point for the 
development of an Institution. As a premier institution of Higher Education in Hojai, 
Lanka Mahavidyalaya tries its level best in order to meet the requirement of funds under 
various heads of expenses like construction of new buildings, renovation and development 
of existing infrastructures. Lanka Mahavidyalaya used to submit proposals to the UGC, 
RUSA and the State Government to acquire Grants for the development of infrastructures.   

Although, the institution not received any major fund form agencies like UGC, 
RUSA and Government of Assam, during the session 2021- 2022; however, the institution 
received an amount of Rs. 3.75 Lakhs from the MLA fund for the construction of the 
entrance gate of Lanka Mahavidyalaya, out of the total amount of Rs. 5 Lakhs.  The 
Construction of the main entrance is under process. The college authority has taken the 
strategies for the earliest completion of the College entrance. 

The institution also utilizes non-governmental funds such as rent from College 
canteen, funds from College fishery etc.viz. Rupees One Lakh Fifty Thousand from Pond 
Fish Cultivation every year and small amount of money from rent of College Canteen, 
Staff Co-operative Society. Moreover, the institution also utilizes the funds for the overall 
development of college, collected from the students as an enrolment fee. 
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